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19 November 2025

The Trustee(s)
XXXX Superannuation Fund 
C/- Sequioa Superannuation Pty Ltd
Level 8, 525 Flinders Street
Melbourne VIC 3000

Dear Trustee(s),
LETTER OF ENGAGEMENT
[bookmark: _Hlk205219888]Further to your request for me to act as Auditor of XXXX Superannuation Fund (the “Fund”) the year ended 30 June 2025, I hereby consent to the appointment. This engagement letter sets out the basis of my engagement.  
Scope of Engagement 
In accordance with section 35C of the Superannuation Industry (Supervision) Act 1993 (SISA), I am required to give you a report, in the approved form, known as the Independent Auditor’s Report, on the operations of the Fund for each financial year for which I am appointed. More specifically, my report must include an opinion on:
1. The special purpose financial report of the Fund; and
2. Your compliance with specific provisions of SISA and the Superannuation Industry (Supervision) Regulations 1994 (SISR).
The engagement does not include a review of each member’s Total Superannuation Balance (TSB), any Transfer Balance Account Reports (TBAR) and the Fund’s self-managed superannuation fund annual return, although I may peruse the annual return. Accordingly, no opinion will be given, and no responsibility taken for any issues arising from any inaccuracies regarding each member’s TSB, any TBARs and annual return lodged with the Australian Taxation Office (ATO).
Engagement Approach
[bookmark: _Hlk201082729]My engagement will be conducted in accordance with the Australian Auditing Standards, the applicable Standards on Assurance Engagements and with the relevant professional and ethical standards issued by the Accounting Professional and Ethical Standards Board Limited (APESB). These standards require that the Assurify team (“we”) comply with relevant ethical requirements, including those pertaining to independence, and also plan and perform the audit in order to obtain reasonable assurance as to whether the financial report is free from material misstatement and that you have complied, in all material respects, with the specified requirements of SISA and SISR.
I confirm that, to the best of my knowledge, we currently meet the independence requirements of the SISA and SISR, including APES 110 Code of Ethics for Professional Accountants (including Independence Standards). In conducting the financial audit and compliance engagement, should we become aware that we have contravened the independence requirements we shall notify you on a timely basis.
The timing of the audit will be dictated by the provision of relevant documentation to commence the audit but in accordance with section 35C of the SISA, I am required to provide you the audit report 28 days after you have provided all documents relevant to the preparation of the auditor’s report.
Our communication to you may be directed to you through the accountant, administrator or financial advisor you have engaged to complete the Fund’s financial statements and maintain its member records. This communication includes our audit queries, audit report, and management letter. I will not be held responsible if any of my communications are not brought to your attention.
During my audit we may seek to verify your investment holdings by directly accessing the share registries in a view only capacity using details pertaining to your holdings. By signing this letter, you expressly agree we are duly authorised to act on your behalf in this capacity.
Financial Audit Engagement (Part A)
A financial audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the financial report. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial report, whether due to fraud or error. A financial audit also includes evaluating the appropriateness of the financial reporting framework, accounting policies used, and the reasonableness of accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to the test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting and internal control system, there is an unavoidable risk that some material misstatements may remain undiscovered. As a result, my audit can only provide reasonable – not absolute – assurance that the financial statements are free from material misstatement.
In making our risk assessments, we consider internal controls relevant to the Fund’s preparation of the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal controls. However, we will communicate to you any significant deficiencies in the Fund’s system of accounting and internal controls that come to our attention during the audit of the financial report.
Reasonable Assurance Compliance Engagement (Part B)
A compliance engagement involves performing assurance procedures to obtain evidence about the Fund’s compliance with the provisions of the SISA and SISR specified in the ATO’s approved form auditor’s report. These provisions are:
Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105 109, 126K
Regulations: 1.06(9A) 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA
We will perform procedures to obtain evidence about compliance activities and controls implemented to meet the SISA and SISR. The procedures selected depend on my professional judgement, including the identification and assessment of risks of material deficiencies in the compliance framework or material non-compliance with the SISA and SISR.  
Because of the inherent limitations of an assurance engagement, together with the inherent limitations of any system of internal control there is an unavoidable risk that some deficiencies in the compliance framework or non-compliance by the Fund with the SISA and SISR may not be detected, even though the engagement is properly planned and performed in accordance with Standards on Assurance Engagements.
My procedures with respect to regulation 4.09 will include testing you have an investment strategy for the Fund during the year being audited, that it has been formulated in accordance with the requirements of the regulation, and that you have given effect to that strategy. If an investment strategy is provided to me for review, I will assume it has been formulated with regard to the whole of the circumstances of the Fund, unless you tell me to the contrary. No opinion will be given on the merits of the specifics of the strategy or its appropriateness to the Fund’s members. Finally, if the investment strategy contains a rate of return objective, no analysis will be undertaken to compare the Fund’s actual investment performance to that objective and therefore, no comment will be made on the extent to which the Fund’s investment performance is achieving the Fund’s objective.
Disclaimer Regarding Financial Advice
I am not licensed to provide financial product advice under the Corporations Act 2001. I will not provide investment advice and make no judgement as to the viability, compatibility or appropriateness of the Fund’s investments. Any feedback that I provide on the Fund’s investments is limited to compliance with the SISA and the SISR. 
The above disclaimer regarding financial product advice also applies to the Assurify partnership, its agents and any staff in its employ.
Trustee Responsibilities
I direct your attention to the fact that you are responsible for the maintenance of adequate accounting records and internal controls, the safeguarding of superannuation fund assets, the selection of accounting policies, the preparation and fair presentation of financial statements in accordance with a special purpose financial reporting framework and compliance with SISA and SISR. In particular, I remind you that you are responsible for the implementation and operation of accounting and internal control systems necessary to enable the preparation of a financial report that is free from material misstatement, whether due to fraud or error. Please note that you are responsible for the identification of risks that threaten compliance with the SISA and SISR provisions identified above being met and for controls which will mitigate those risks and monitor ongoing compliance.
You are responsible for all investments decisions. Even if I issue an unmodified opinion, you are responsible for the investment decisions made and the resultant outcome of those decisions.
As part of the engagement, we may request from you, your accountant, administrator or financial advisor, written confirmation concerning representations made to us in connection with the audit. Please note, section 35C(2) of SISA requires a trustee to give an auditor a document within 14 days if requested in writing by the auditor. For the purposes of this section, a request in writing to you will include an email sent by us to your accountant, administrator, or financial advisor. 
Report on Compliance Matters
Under section 129 of SISA, I am required to report to you in writing if during the course of, or in connection with, my engagement, I become aware of any contravention of SISA or SISR which I believe has occurred, is occurring or may occur. Furthermore, where the contravention meets the reporting criteria established by the ATO, I am also required to report the matter to the ATO by way of an Auditor Contravention Report, irrespective of the materiality of the contravention or any actions taken by you to rectify the matter. Please also be aware my obligation to report compliance breaches does not cease if you terminate the engagement before the audit is complete.  
I am also required under section 130 of SISA to report to you and the ATO if I believe the Fund’s financial position (as defined under the SISA) may be, or be about to become, unsatisfactory. 
Report on Other Matters
As well as reporting to you, either directly or through your accountant, administrator or financial advisor, any compliance matters that may have arisen during the audit, I may also report to you any matters arising from the financial audit and any other issues I believe should be brought to your attention. You should not however assume that any management letter issued will include all matters of which you should be aware of in meeting your responsibilities.  
If there are no matters for me to communicate to you, I will specify this in our management letter.
Privacy 
The conduct of my audit shall be in accordance with Australian Auditing Standards, which means that information acquired by us during my audit is subject to strict confidentiality requirements. Assurify is also subject to the Privacy Act 1988 in its handling of personal information. We will not use any personal information obtained during the audit for any purpose other than for the purpose of conducting the audit.
We will keep secure personal information obtained during the audit to ensure it is not misused, lost, or improperly accessed, modified, or disclosed. After completing the audit, we will return to you any original documents we have obtained from you or your accountant, administrator, or financial advisor during the audit. Documentation forwarded to us electronically, or that is not an original, will not be returned to you unless specifically requested.
Information will not be disclosed by us to other parties except as required or allowed for by law or professional standards, or with your authority, unless we determine that disclosure of any non-compliance or suspected non-compliance to an appropriate authority is an appropriate course of action in the circumstances.  
My audit files may be subject to review as part of the quality control review program of a professional accounting body which monitors compliance with professional standards by its members. My files may also be reviewed by the ATO and ASIC in their capacity as Regulator of SMSFs and approved SMSF auditors respectively. I advise you that by signing this letter you acknowledge that, if requested, my audit files relating to this engagement will be made available under these programs. Should this occur, I will advise you.
[bookmark: _Hlk201087009]Fees 
[bookmark: _Hlk201087391]The audit fee will be billed to you by your SMSF Service Provider in accordance with their fee arrangement with you.
It is not foreseen our fee will differ from the negotiated fee, however where the Fund holds digital assets or substantial additional audit work is required, we reserve the right to charge a higher fee.  Should this be the case, we will provide your advisor with a revised fee estimate shortly after commencing the engagement. 
[bookmark: _Hlk139188742]Fees – Re-Audit
In instances where I am required to re-consider my audit opinion due to amended financial statements being provided after I have issued my audit report, an additional fee of $330 (GST inclusive) will apply.
Fees – Compliance Breaches
In situations where I have identified contraventions of the SISA and SISR, including prior to the termination of my engagement, further work will be required. Where the contravention is of such a nature that an Auditor Contravention Report is required to be lodged, an additional fee of $385 (GST inclusive) will be charged. 

Limitation of liability
As a firm participating in a scheme approved under Professional Standards Legislation, our liability may be limited under the scheme.
Confirmation of Terms and Conditions
This letter is to be read in conjunction with the Standard Terms and Conditions effective July 2025 which can be accessed via our website at any time or by emailing info@assurify.com.au This letter will be effective for future years unless we advise you of its amendment or replacement, or the engagement is terminated.  
Please confirm your agreement to the terms of the engagement letter by signing and returning one copy of this letter to us. By signing and returning this letter you are also taken to have acknowledged and agreed to your responsibilities outlined above.
Please do not hesitate to contact the undersigned should you have any questions.
Yours faithfully,
Assurify
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Sajeewani Madarasinghe
I have reviewed the terms offered by Sajeewani Madarasinghe and Assurify in this letter and agree to be bound by it.

[bookmark: _Hlk172024386]Name:                                            			Signed:                                             	
Date:                                              		[image: officeArt object]
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